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B Hanafy: The Need to Strengthen & Deepen Economic Cooperation Between Arab & EU Countries

The Secretary-General of the Union of Arab Chambers, Dr.
Khaled Hanafy, pointed out that "the Corona pandemic had a
profound impact on all types of businesses,” considering that
"the current consequences are worse for the global economy than
those that followed the major financial crisis in 2007-2008".
Hanafy affirmed, during his participation in the virtual seminar
organized by the International Chamber and the Federation
of European Chambers, that "the sectors most affected are
services (aviation, tourism), retail, energy, manufacturing, and
education,” explaining that "the Arab economy is expected to
contract by 2.7 Percent, while very few countries like Egypt will
be able to float growth by 2 percent, thanks to the rapid response
efforts and diversification of the economy. "

He also emphasized that "the Corona pandemic is not just a
health crisis, it is a huge economic and social crisis, and the
effects of the epidemic associated with the drop in oil prices,
causing great economic turmoil in the Arab region, where the
International Labor Organization expects the epidemic to end
195 million full-time jobs, including 5 to 6 million jobs in Arab
countries, while a third of the working population in the region
will face high risks from layoffs, cut wages or hours of work. "

Hanafy considered that "the priority should be to assist small
and medium-sized companies in maintaining jobs and achieving
recovery", stressing "the role that the chamber community
has played and can play throughout the world, by pressuring
governments to remove barriers and keep borders open to trade,”
and avoid protectionist policies, as well as put in place stimulus
measures, which help reduce damage, return to economic
recovery and achieve growth.

UAC’s SG discussed the economic relations between the Arab
world and the countries of the European Union, pointing to the
depth of political, trade and economic relations between the two
sides, noting that "in 2019 the Arab world was the fifth country
to export to the European Union after China, the United States,
the United Kingdom and Russia, by 6.3% of the total imports of
the European Union, the Arab world was also the fourth largest
importer after China, the United States and the United Kingdom
with 7.9% of the total exports of the European Union, stressing
“the need to strengthen and deepen cooperation in the next stage
in order to face the coming challenges, in light of a new global
economic system imposed by the Corona pandemic."
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B Serious Competition for the Position of WTQ’s Director-General

The Kingdom of Saudi Arabia has nominated former Minister
of Economy Muhammad al-Tuwaijri, to take over as Director-
General of the World Trade Organization.

The competition for the position of Director-General of the
World Trade Organization, which faced enormous challenges,
increased even before the global economic crisis caused by
the "Coved 19" epidemic, before the candidacy was closed in
the context of the competition that was accelerated to choose
a character to replace the current director of the organization,
Roberto Azevedo, the Brazilian diplomat who will leave the
position at the end of August, a year before the end of his
second term, as eight candidates from Saudi Arabia, Egypt,
Kenya, Mexico, Moldova, Nigeria, South Korea and the
United Kingdom compete for the position.
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The new director will have to revive the frozen trade talks and
prepare for the 2021 Ministerial Conference, which is among
the most important events organized by the commission, and
improve relations with Washington.

Counselor Muhammad Al-Tuwaijri, Saudi Arabia’s candidate
for the position of Director General of the World Trade
Organization, has a proven record of experience and practical
experience, as he held many leadership positions, most
notably the position of Minister of Economy and Planning in
addition to his membership in the Council of Ministers and
the Economic and Development Affairs Council from 2017
to 2020.

Source (Al-Sharq Al-Awsat newspaper, Edited)
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B "Fitch": "CoronaVirus" Caused a Global Fiscal Deficit of $9.7 Trillion

Fitch predicted that the unprecedented sovereign credit rating
downturn caused by the Corunavirus would result in an increase
in the number of "high risk" countries to exceed the investment
grade, a precedent never before.

According to the agency’s estimates, the Coronavirus will leave
behind a global financial deficit of $9.7 trillion this year, which
is equivalent to 12% of global GDP. Total debt is expected to
reach $76 trillion, equivalent to 95% of global output, and more
than twice the level of $34 trillion that it was before the financial
crisis in 2007 and 2008.

The crisis has already prompted Fitch to take 32 negative
taxonomic measures that have affected 26 countries this year,
but further jumps are expected while more than a third of its
118 sovereign ratings still contain downside warnings with a
"negative outlook." This is expected to affect the balance between
the financially stronger countries included in the "investment
grade", whose rankings revolve between A and BBB, and those
with weaker financial conditions in the category "high risk" or
what is known "with the degree of speculation.”

Source (Al-Arabiya.net website, Edited)
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B The Arab Parliament Supports Laws that Backs Arab Economic Integration

The Arab Parliament approved the legislative system for Arab
economic integration, and it included five Arab draft laws and
two visions, namely the Law on Investing Arab Capitals in the
Arab Countries, a law to achieve food security in the Arab world,
a law to regulate the orientation towards the digital economy in
Arab countries, and a law on standards, and quality to facilitate
the Arab trade exchange, and a transport law in the Arab
world, in addition to the Arab Parliament’s vision on activating
the common Arab market, and the Arab Parliament’s vision
regarding the electrical interconnection project between the Arab
countries.

In this context, the head of the Arab Parliament, Dr. Mishaal bin
Fahm Al-Salami, affirmed that “the approval of this legislative
system by the Arab Parliament comes in light of the low rate
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B Sultanate of Oman Tops Arab Index for "Bold Investments"
The Oman Technology Fund expanded the scope of its support to
invest in bold capital specialized in emerging companies despite
the uncertainty that accompanied the global markets during the
Corona pandemic period, where technology and innovation are
among the several strategic sectors that the Sultanate of Oman is
betting on strengthening its role in the economy during the next
two decades within the vision of 2040 ".

The fund ranked first in the Middle East and North Africa within
a number of investment funds in this field according to the
classification of the "Magnet" center for bold investment reports
for the second quarter of this year.

"The Fund’s progress is a translation that reflects the efforts that
it makes to invest in technology companies in the innovative

of trade exchange between Arab countries compared to the rate
of trade exchange between them and other countries and global
economic blocs,” explaining that “parliament’s approval to the
Arab Legislative System for Arab Economic Integration aims to
strengthen the economies of Arab countries and raise their ability
to face challenges by strengthening the common denominators
among them on complementary bases, raising the rates of Arab
capital investment within Arab countries, increasing the rates
of intra-Arab trade, and activating the Arab free trade area, and
the Union Arab Customs, the Arab Common Market, and the
establishment of joint economic, investment and agricultural
projects in the Arab countries, and achieving Arab food security.
Source (Al-Khaleej Newspaper-UAE, Edited)
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sectors," the CEO of the Fund, Youssef Al-Harthi, said, adding
that "the Fund's maintenance of the lead in the report of Magnet
Center has an indication of its ability to expand regionally and
move towards globalization," stressing that "the focus during
the first half of this year was focused on activating the initiative
of one million riyals ($2.6 million) in which investment was
made in technical platforms and applications that contribute to
reducing Coronavirus. The job market was also paid attention
to finding employment opportunities for job seekers from the
owners of innovations and technical platforms, and provide
support, financing, guidance and direction to them."

Source (London Arab newspaper, Edited)



